The Mortgagor covenan
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.1, That he will promptly pay the prindpal ot nnd interest in edness evidenced by the sald note. .

Lt the timel and in the hanner thmin provided, or as modtfled or extended by mutual agreement In writing. -

_ 2, That this mortgage shall set:um the Mortgagee for such fnrther sitms as may be advanced hereafter, at the

. option of, the Mortgagee, for the payment of tazes, {nfurance ‘premiums, publio” assessments, Tepairs ‘or other
" purposes’ pursuant.to the covenints herein, and also any further Toans; ‘advances, readvanea or credits that may

- be made hereafter to the Mmtgngor by the Mortgagee, and- for any. other or further obligation or indebtedness

due to'the Mortgages by the Moitgagor at ariy time hereafter;'and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgages; unless otherwise pro-
vided fn writing; and the len of this mortgage securing such advnnm and readvanccs shnll be superior to the
rtghts of the holder of any intmentng lien or enmmbrance s

3. Without affecting the lisbility. of any person obltgated for the paymcnt of any tndebtedness secured
hereby, and without affecting the rights of the Mortgagee with Tespect to any seciurity not expressly released
in writing,’ the Morfgagee may at any time, without notice or consent, make any agreement extendtng the time
or otherwise altering the terms of payment of the tndebtednm secured hereby.

4, That ho will keep the improvements now cxtstmg or hereafter erected on the mortgaged property insured
us may be required from time o time by the Mortgagee against.Toss by-fire and other hazards, casuallies and
contingencies i such amounts and for such périods as may bo required by the Mortgagee and will pay promptly,
when due, any preminis on such insuranco provision for payment of which has ot been made hercinbefore. Al
insurance shall be carried fn compantes. approved by the Mortgagee and the policies and renewals thercof shall
be held by the Mortgagee and have attached thereto Toss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make

- proof of loss if not mado promptly by Mortg'lgor, and each Insuranco_company conccmcd is hereby authorized
. and directed to make payment for such loss direetly to the Mortgagee Instead of to'the Mortgagor and Mortgagee

jotntly, and the insurarice proceeds, or any part thcrcof may be applied by the Mortgagee at its option cither to the
reduction of the indebtedness hereby- secured or (o the restoration or repalr of the propcrty damaged. In cvent
of foreclosure of this mortgage or other transfer of titlo to the Mortgiged property in extinguishment of the
indebtedness secured hercby, all right, title and interest of thn Mortgagor in and to any insunnoc polictcs thcn'
in force shall pass to the purchascr or grantee, *

5. That he will keep all improvements now existmg or hcreaIter erected upon the mortgnged property in

good repalr, and, in the case of a construction loan, that he will oontinue construction until completion without

interruption, and should he fail to do so, the' Mortgagee may, at its option, enter upon sald premises, make what-
ever repairs are necessary, iicluding thie‘completion of any construction work underway. and charge the expenses
for such repairs or the oompletinn of such construction to the moxtgage debt

8. That the Mortgagee may require the ‘maker, co-maker or endorser of any ‘indebledness secured hereby to

carty life insurance upon himself in a sum sulficlent to pay all sums secured by this mortgage, ‘designating the

geges may, at its option, pay sald pxemlums, end all sums 5 advanoed by the Mortgagee xlnll beeome 8 paxt

of mortgage debt.

7. That, together with, and a nddttion to, the mnnthty payments of prtndpal and tnterest payablo under the
" terms of the riote secured hereby, he will pay to the Mortgages, on ' the first day of each month, untft the indebted-

ness secured hereby Is paid in full, a fum equal to one-twelfth of the annual taxes, publio assessments and insur.
ance premiumy, as estimated by the Mottgages, and; on the faihire ‘of the Mortgager to pay all taxes, tnsurance

.+ premiums and public assessments, theMortgages may at its option, pay sald items and cherge all advances tlme-

for to the mortgage debt. These monlhly escrow payments will not bear interest to tho mortgtgor( 5), )
8 That he hereby wtgm al the rents, issues; and profits of the mortgnged premises from and after any de-

~ fault hereunder, and should Jegal procoedings be instituted pussuant to this instrument, then the Mortgagoe shall
haye the right to have a recelver appolnted of the rents, fssues, and proity, who, after deducting all charges and

expenses attending such prooeedtnp and tho exécution of his trust ps recetver. ;hnll apply the residue of the rents,
{ssues, and proﬂu, toward the payment ‘of the debt secured hmby

9, That st ‘the option of the Mottgngee, thiy’ mwtgage shalt benome due and payable fmthwtth If thie Mort-

~ gagor shall convey away said mortgaged premises, or if the titls shall become vested in any other person in any

- Mortgagee ag beneficiary: thereof, and, upon fallure of the Mortgagor to'pay the premfums therefor, the Mort. <

manner whatsoever other thari by death of the Mortgagar, of, in the case of a construction loan, if the Mortgagar -

shall permit work on-ths project to become nnd remaln inten'ttpted tor 2 pertod ot ﬁfteen (15) days s without the '
. wiitten copsent of the Mortgagee, " =~ - _
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 gagor shall ully perform all the termd, cooditions, and covenants f this mortgage, and of the ote sécured hereby,

that then this mortgags shall be utterly null and vold; otherwtsetnremalntnfulltomemdvtttue.lftherctn “
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. option of the Mortgages, all sums then owing by the Mortgagor to ths Mortgages shall become immediately due
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